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38th Committee On Rules <committeeonrules@guamlegislature.gov>

Messages and Communications 38GL-26-1804.
2 messages

Speaker Frank Blas Jr. <speakerblas@guamlegislature.gov> Fri, Jan 23, 2026 at 3:05 PM
To: 38th Committee On Rules <committeeonrules@guamlegislature.gov>, Sabrina Salas Matanane <office.senatorbri@guamlegislature.gov>

Håfa Adai,

Please see attached M&C Doc. No. 38GL-26-1804

38GL-26-1804 Guam Board of Accountancy Board Meeting Packet for January 15, 2026.

Si Yu'os Ma'åse'

Bernice Rivera
Administrative Assistant

Office of Speaker Frank F. Blas, Jr.
I Mina’trentai Ocho na Liheslaturan Guåhan 38th Guam Legislature

Guam Congress Building, 163 Chalan Santo Papa, Hagatña

(671)969-6456
speakerblas@guamlegislature.gov

Electronic Privacy Notice:  This e-mail and any attachment(s), contains information that is, or may be, covered by electronic communications privacy laws and legal privileges,
and is also confidential and proprietary in nature.  If you are not the intended recipient, please be advised that you are legally prohibited from retaining, using, copying,
distributing, or otherwise disclosing the information in this e-mail or any attachment in any manner.  Instead, please reply to the sender that you have received this
communication in error, and then immediately delete it.  Thank you in advance for your cooperation.

2 attachments

38GL-26-1804.pdf
431K

GBA_Agenda_20260115.pdf
1127K

38th Committee On Rules <committeeonrules@guamlegislature.gov> Fri, Jan 23, 2026 at 4:04 PM
To: "Speaker Frank Blas Jr." <speakerblas@guamlegislature.gov>

Håfa Adai,

Received, and thank you

Si Yu′os ma′åse',

Marie Crisostomo
Committee on Rules Assistant

COMMITTEE ON RULES
Vice Speaker V. Anthony Ada, Chairperson

I Mina'trentai Ocho Na Liheslaturan Guåhan

38th Guam Legislature

Note that the Legislature has taken steps to ensure that any protected personal identifying information has been redacted or excluded 
in whole or in part in order to protect the privacy of any individual(s) whose information has been included as part of this transmittal.
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Disclaimer: The content of this email is intended for the person or entity to which it is addressed only. This email
may contain confidential information. If you are not the person to whom this message is addressed, be aware that
any use, reproduction, or distribution of this message is strictly prohibited. If you received this in error, please
contact the sender at  committeeonrules@guamlegislature.gov  and immediately delete this email and any
attachments.

[Quoted text hidden]
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November 28 to December 31, 2025

Page 14 of 102UOG EF - BOA Freedom Balanced Hyb - Portfolio

Your Portfolio
UOG EF - BOA Freedom Balanced Hyb Account No.

Cash & Cash Alternatives

Raymond James Bank Deposit Program °

Description (Symbol) Value
Estimated

Income Yield
Estimated

Annual Income

Raymond James Bank Deposit Program ° - Selected Sweep Option 0.03% $45.29

Tristate Capital Bank $150,976.11

Wells Fargo Bank NA $0.79

Citibank NA $0.37

Raymond James Bank Deposit Program Total $150,977.27 $45.29

Your bank priority state: Other

° Please see the Raymond James Bank Deposit Program on the Understanding Your Statement page.

Estimated Income Yield for RJBDP was calculated as of 12/31/2025.

Cash & Cash Alternatives Total $150,977.27 $45.29

Mutual Funds

Open-End Funds

Description (Symbol) Quantity Amount Invested
Total

Cost Basis Price Value

Estimated
Income

Yield

Estimated
Annual
Income

Investment
Gain or
(Loss)

Cost Basis
Gain or
(Loss)

CHAMPLAIN MID CAP FUND
INSTL CL N/L (CIPIX)

13,025.106 $193,086.93 $304,960.43 $20.730 $270,010.45 $5.21 $76,923.52
39.84%

$(34,949.98)
(11.46)%

GQG PARTNERS EMERGING
MARKETS EQUITY FUND INSTL
CL N/L (GQGIX)

13,909.082 $190,397.02 $207,516.10 $17.800 $247,581.66 1.58% $3,922.36 $57,184.64
30.03%

$40,065.56
19.31%

AMERICAN FUNDS AMERICAN
MUTUAL FUND CL F2 N/L
(AMRFX)

7,655.398 $228,961.40 $364,754.13 $59.450 $455,113.41 1.68% $7,632.43 $226,152.01
98.77%

$90,359.28
24.77%

DODGE & COX INCOME FUND
CL I N/L (DODIX)

16,605.615 $176,075.55 $224,857.80 $12.850 $213,382.15 4.23% $9,033.45 $37,306.60
21.19%

$(11,475.65)
(5.10)%

LOOMIS SAYLES GROWTH
FUND CL Y N/L - NATIXIS
ADVISOR (LSGRX)

14,511.640 $179,113.82 $322,080.37 $33.220 $482,076.68 $302,962.86
169.15%

$159,996.31
49.68%

32591674-23-001 3QN/2T35
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November 28 to December 31, 2025

Page 15 of 102UOG EF - BOA Freedom Balanced Hyb - Portfolio

Your Portfolio (continued)
UOG EF - BOA Freedom Balanced Hyb Account No.

Mutual Funds (continued)

Open-End Funds (continued)

Description (Symbol) Quantity Amount Invested
Total

Cost Basis Price Value

Estimated
Income

Yield

Estimated
Annual
Income

Investment
Gain or
(Loss)

Cost Basis
Gain or
(Loss)

MFS MID CAP VALUE FUND CL
I N/L (MCVIX)

5,984.625 $178,311.45 $192,392.06 $31.190 $186,660.45 1.54% $2,866.64 $8,349.00
4.68%

$(5,731.61)
(2.98)%

TCW METROPOLITAN WEST
TOTAL RETURN BOND FD CL I
N/L (MWTIX)

55,728.688 $472,416.49 $570,002.18 $9.170 $511,032.07 3.78% $19,337.85 $38,615.58
8.17%

$(58,970.11)
(10.35)%

PGIM HIGH YIELD FUND CL Z
N/L (PHYZX)

50,538.626 $196,509.80 $267,743.59 $4.860 $245,617.72 6.95% $17,082.06 $49,107.92
24.99%

$(22,125.87)
(8.26)%

T. ROWE PRICE SMALL CAP
VALUE FUND INVESTOR CL
N/L (PRSVX)

3,488.170 $108,788.52 $191,772.87 $51.250 $178,768.71 0.87% $1,562.70 $69,980.19
64.33%

$(13,004.16)
(6.78)%

VANGUARD INTERNATIONAL
CORE STOCK FUND ADM
SHARES N/L (VZICX)

11,058.356 $363,504.00 $379,327.97 $33.860 $374,435.93 1.41% $5,296.95 $10,931.93
3.01%

$(4,892.04)
(1.29)%

Open-End Funds Total $2,287,164.98 $3,025,407.50 $3,164,679.23 2.11% $66,739.65 $877,514.25 $139,271.73

Mutual Funds Total $3,025,407.50 $3,164,679.23 2.11% $66,739.65 $139,271.73

Exchange-Traded Products (ETPs)

Exchange-Traded Funds

Description (Symbol) Quantity
Date

Acquired
Unit

Cost
Total

Cost Basis Price Value

Estimated
Income

Yield

Estimated
Annual
Income

Gain or
(Loss) Pct.

Gain or
(Loss)

ISHARES TR CORE US AGGBD
ET (AGG)

10,752.000 $103.003 $1,107,491.66 $99.880 $1,073,909.76 3.89% $41,771.52 (3.03)% $(33,581.90)

LOT 1 221.000 12/10/2018 $105.540 $23,324.32 $99.880 $22,073.48 3.89% $858.59 (5.36)% $(1,250.84)

LOT 2 437.000 12/30/2019 $112.359 $49,100.88 $99.880 $43,647.56 3.89% $1,697.75 (11.11)% $(5,453.32)

LOT 3 453.000 01/26/2021 $117.536 $53,243.91 $99.880 $45,245.64 3.89% $1,759.91 (15.02)% $(7,998.27)

LOT 4 985.000 12/08/2021 $114.129 $112,417.07 $99.880 $98,381.80 3.89% $3,826.73 (12.48)% $(14,035.27)
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November 28 to December 31, 2025

Page 16 of 102UOG EF - BOA Freedom Balanced Hyb - Portfolio

Your Portfolio (continued)
UOG EF - BOA Freedom Balanced Hyb Account No.

Exchange-Traded Products (ETPs) (continued)

Exchange-Traded Funds (continued)

Description (Symbol) Quantity
Date

Acquired
Unit

Cost
Total

Cost Basis Price Value

Estimated
Income

Yield

Estimated
Annual
Income

Gain or
(Loss) Pct.

Gain or
(Loss)

LOT 5 162.000 04/28/2022 $103.238 $16,724.51 $99.880 $16,180.56 3.89% $629.37 (3.25)% $(543.95)

LOT 6 1,144.000 05/24/2022 $103.530 $118,438.21 $99.880 $114,262.72 3.89% $4,444.44 (3.53)% $(4,175.49)

LOT 7 1,730.000 08/10/2022 $103.670 $179,348.75 $99.880 $172,792.40 3.89% $6,721.05 (3.66)% $(6,556.35)

LOT 8 1,203.000 02/13/2023 $98.630 $118,651.77 $99.880 $120,155.64 3.89% $4,673.66 1.27% $1,503.87

LOT 9 855.000 05/01/2023 $99.150 $84,773.25 $99.880 $85,397.40 3.89% $3,321.68 0.74% $624.15

LOT 10 726.000 09/05/2023 $95.640 $69,434.64 $99.880 $72,512.88 3.89% $2,820.51 4.43% $3,078.24

LOT 11 250.000 01/29/2024 $98.260 $24,564.89 $99.880 $24,970.00 3.89% $971.25 1.65% $405.11

LOT 12 108.000 08/06/2024 $99.870 $10,785.96 $99.880 $10,787.04 3.89% $419.58 0.01% $1.08

LOT 13 1,149.000 10/07/2024 $99.670 $114,520.49 $99.880 $114,762.12 3.89% $4,463.87 0.21% $241.63

LOT 14 124.000 02/28/2025 $99.059 $12,283.27 $99.880 $12,385.12 3.89% $481.74 0.83% $101.85

LOT 15 398.000 03/26/2025 $98.320 $39,131.32 $99.880 $39,752.24 3.89% $1,546.23 1.59% $620.92

LOT 16 807.000 11/17/2025 $100.060 $80,748.42 $99.880 $80,603.16 3.89% $3,135.20 (0.18)% $(145.26)

ISHARES TR CORE S&P MCP
ETF (IJH)

1,912.000 $56.983 $108,951.35 $66.000 $126,192.00 1.36% $1,711.24 15.82% $17,240.65

LOT 1 1,730.000 02/12/2024 $56.588 $97,896.72 $66.000 $114,180.00 1.36% $1,548.35 16.63% $16,283.28

LOT 2 94.000 02/28/2025 $61.306 $5,762.75 $66.000 $6,204.00 1.36% $84.13 7.66% $441.25

LOT 3 88.000 03/26/2025 $60.135 $5,291.88 $66.000 $5,808.00 1.36% $78.76 9.75% $516.12

ISHARES TR CORE MSCI EAFE
(IEFA)

2,502.000 $73.796 $184,636.97 $89.460 $223,828.92 3.55% $7,948.85 21.23% $39,191.95

LOT 1 312.000 12/10/2018 $56.359 $17,583.97 $89.460 $27,911.52 3.55% $991.19 58.73% $10,327.55

LOT 2 363.000 12/30/2019 $65.205 $23,669.42 $89.460 $32,473.98 3.55% $1,153.21 37.20% $8,804.56

LOT 3 75.000 01/26/2021 $71.180 $5,338.49 $89.460 $6,709.50 3.55% $238.27 25.68% $1,371.01

LOT 4 664.000 12/08/2021 $75.215 $49,942.76 $89.460 $59,401.44 3.55% $2,109.46 18.94% $9,458.68

LOT 5 283.000 04/28/2022 $64.770 $18,329.88 $89.460 $25,317.18 3.55% $899.06 38.12% $6,987.30
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November 28 to December 31, 2025

Page 17 of 102UOG EF - BOA Freedom Balanced Hyb - Portfolio

Your Portfolio (continued)
UOG EF - BOA Freedom Balanced Hyb Account No.

Exchange-Traded Products (ETPs) (continued)

Exchange-Traded Funds (continued)

Description (Symbol) Quantity
Date

Acquired
Unit

Cost
Total

Cost Basis Price Value

Estimated
Income

Yield

Estimated
Annual
Income

Gain or
(Loss) Pct.

Gain or
(Loss)

LOT 6 117.000 10/07/2024 $76.700 $8,973.89 $89.460 $10,466.82 3.55% $371.70 16.64% $1,492.93

LOT 7 688.000 11/10/2025 $88.370 $60,798.56 $89.460 $61,548.48 3.55% $2,185.71 1.23% $749.92

VANGUARD INDEX FUNDS
S&P 500 ETF SHS NEW (VOO)

2,662.000 $371.274 $988,331.78 $627.130 $1,669,420.06 1.13% $18,815.02 68.91% $681,088.28

LOT 1 51.000
c

11/23/2015 $191.916 $9,787.72 $627.130 $31,983.63 1.13% $360.47 226.77% $22,195.91

LOT 2 85.000
c

12/01/2015 $192.260 $16,342.10 $627.130 $53,306.05 1.13% $600.78 226.19% $36,963.95

LOT 3 66.000 04/13/2016 $189.990 $12,539.34 $627.130 $41,390.58 1.13% $466.49 230.09% $28,851.24

LOT 4 94.000 11/02/2016 $193.520 $18,190.87 $627.130 $58,950.22 1.13% $664.39 224.06% $40,759.35

LOT 5 32.000 05/15/2017 $220.650 $7,060.80 $627.130 $20,068.16 1.13% $226.18 184.22% $13,007.36

LOT 6 76.000 02/02/2018 $256.329 $19,481.00 $627.130 $47,661.88 1.13% $537.17 144.66% $28,180.88

LOT 7 30.000 02/23/2018 $250.350 $7,510.50 $627.130 $18,813.90 1.13% $212.04 150.50% $11,303.40

LOT 8 119.000 12/10/2018 $239.418 $28,490.72 $627.130 $74,628.47 1.13% $841.09 161.94% $46,137.75

LOT 9 42.000 12/30/2019 $294.930 $12,387.06 $627.130 $26,339.46 1.13% $296.86 112.64% $13,952.40

LOT 10 26.000 01/26/2021 $353.448 $9,189.64 $627.130 $16,305.38 1.13% $183.77 77.43% $7,115.74

LOT 11 641.000 02/17/2021 $359.400 $230,375.40 $627.130 $401,990.33 1.13% $4,530.59 74.49% $171,614.93

LOT 12 225.000 12/08/2021 $430.079 $96,767.78 $627.130 $141,104.25 1.13% $1,590.30 45.82% $44,336.47

LOT 13 90.000 04/28/2022 $385.570 $34,701.28 $627.130 $56,441.70 1.13% $636.12 62.65% $21,740.42

LOT 14 241.000 05/24/2022 $357.348 $86,120.89 $627.130 $151,138.33 1.13% $1,703.39 75.50% $65,017.44

LOT 15 342.000 09/05/2023 $413.390 $141,379.31 $627.130 $214,478.46 1.13% $2,417.26 51.70% $73,099.15

LOT 16 76.000 08/06/2024 $481.859 $36,621.30 $627.130 $47,661.88 1.13% $537.17 30.15% $11,040.58

LOT 17 44.000 08/14/2024 $497.210 $21,877.24 $627.130 $27,593.72 1.13% $310.99 26.13% $5,716.48

LOT 18 57.000 10/07/2024 $525.248 $29,939.14 $627.130 $35,746.41 1.13% $402.88 19.40% $5,807.27

LOT 19 107.000 03/26/2025 $528.910 $56,593.37 $627.130 $67,102.91 1.13% $756.28 18.57% $10,509.54
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Page 18 of 102UOG EF - BOA Freedom Balanced Hyb - Portfolio

Your Portfolio (continued)
UOG EF - BOA Freedom Balanced Hyb Account No.

Exchange-Traded Products (ETPs) (continued)

Exchange-Traded Funds (continued)

Description (Symbol) Quantity
Date

Acquired
Unit

Cost
Total

Cost Basis Price Value

Estimated
Income

Yield

Estimated
Annual
Income

Gain or
(Loss) Pct.

Gain or
(Loss)

LOT 20 218.000 05/05/2025 $518.240 $112,976.32 $627.130 $136,714.34 1.13% $1,540.82 21.01% $23,738.02

Exchange-Traded Funds Total $2,389,411.76 $3,093,350.74 2.27% $70,246.63 29.46% $703,938.98

Exchange-Traded Products Total $2,389,411.76 $3,093,350.74 2.27% $70,246.63 29.46% $703,938.98

 Please see the Exchange-Traded Products on the Understanding Your Statement page.

Portfolio Total $6,409,007.24

c Cost basis for these tax lots/securities will be supplied to the IRS on Form 1099-B.

Log in to Client Access at https://www.raymondjames.com/clientaccess to view additional position details, filter, sort, or download up to 18 months of activity and see available delivery options for
account documents.

Values may not reflect all your gains/losses: Accurate gain/loss information is provided wherever possible for most investments however, cost basis may be incomplete or unavailable for some of your
holdings and may change or be adjusted in certain cases. Statement information, including any gain/loss and income activity, should not be used for tax preparation, instead refer to official tax documents.
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Your Activity
UOG EF - BOA Freedom Balanced Hyb Account No.

UOG EF - BOA Freedom Balanced Hyb - Activity

Activity Summary

Purchases
Type This Statement Year to Date

Purchases $0.00 $(1,038,313.11)

Reinvests $(132,062.60) $(185,372.15)

Total Purchases $(132,062.60) $(1,223,685.26)

Deposits
Type This Statement Year to Date

Deposits $0.00 $200,000.00

Total Deposits $0.00 $200,000.00

Sales / Redemptions
Type This Statement Year to Date

Sales $0.00 $860,075.74

Total
Sales/Redemptions

$0.00 $860,075.74

Income
Type This Statement Year to Date

Capital Gains $115,082.30 $124,287.72

Dividends - Taxable $33,706.00 $123,998.59

Dividends/Interest - 2024 $0.00 $4,544.45

Interest at RJ Bank
Deposit Program

$6.53 $170.16

Total Income $148,794.83 $253,000.92

Expenses
Type This Statement Year to Date

Fees $0.00 $(57,517.05)

Total Expenses $0.00 $(57,517.05)

Activity Detail

Date
Activity
Category Activity Type Description (Symbol or CUSIP) Quantity Price Amount Cash Balance Additional Detail

Beginning Balance $134,245.04

12/01/2025 Income
Purchase

Dividend -
Taxable
Reinvest

TCW METROPOLITAN WEST TOTAL RETURN
BOND FD CL I N/L (MWTIX)

153.505 $9.28999 $1,426.06 $134,245.04 $.02566 per share x
55,575.183shares

12/01/2025 Income
Purchase

Dividend -
Taxable
Reinvest

PGIM HIGH YIELD FUND CL Z N/L (PHYZX) 277.066 $4.86999 $1,349.31 $134,245.04 $.02688 per share x
50,199.531shares

12/04/2025 Income Dividend -
Taxable

ISHARES TR CORE US AGGBD ET (AGG) $3,509.24 $137,754.28 $.32638 per share x
10,752.000shares

12/10/2025 Income Capital Gain MFS MID CAP VALUE FUND CL I N/L (MCVIX) $11,331.51 $149,085.79 Long Term Capital Gain
$2.01665 per share x
5,618.974 shares

12/10/2025 Purchase Reinvest MFS MID CAP VALUE FUND CL I N/L (MCVIX) 365.651 $30.98996 $(11,331.51) $137,754.28

32591674-23-001 3QN/2T35
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Your Activity (continued)
UOG EF - BOA Freedom Balanced Hyb Account No.

Activity Detail (continued)

Date
Activity
Category Activity Type Description (Symbol or CUSIP) Quantity Price Amount Cash Balance Additional Detail

12/10/2025 Income Capital Gain MFS MID CAP VALUE FUND CL I N/L (MCVIX) $102.48 $137,856.76 Short Term Capital Gain
$.01825 per share x
5,615.667 shares

12/10/2025 Purchase Reinvest MFS MID CAP VALUE FUND CL I N/L (MCVIX) 3.307 $30.98881 $(102.48) $137,754.28

12/10/2025 Income
Purchase

Dividend -
Taxable
Reinvest

MFS MID CAP VALUE FUND CL I N/L (MCVIX) 85.402 $30.99014 $2,646.62 $137,754.28 $.47857 per share x
5,530.265 shares

12/12/2025 Income Capital Gain T. ROWE PRICE SMALL CAP VALUE FUND
INVESTOR CL N/L (PRSVX)

$17,409.63 $155,163.91 Long Term Capital Gain
$5.51144 per share x
3,158.816 shares

12/12/2025 Purchase Reinvest T. ROWE PRICE SMALL CAP VALUE FUND
INVESTOR CL N/L (PRSVX)

329.354 $52.85993 $(17,409.63) $137,754.28

12/12/2025 Income Capital Gain T. ROWE PRICE SMALL CAP VALUE FUND
INVESTOR CL N/L (PRSVX)

$159.91 $137,914.19 Short Term Capital Gain
$.05067 per share x
3,155.791 shares

12/12/2025 Purchase Reinvest T. ROWE PRICE SMALL CAP VALUE FUND
INVESTOR CL N/L (PRSVX)

3.025 $52.8628 $(159.91) $137,754.28

12/12/2025 Income
Purchase

Dividend -
Taxable
Reinvest

T. ROWE PRICE SMALL CAP VALUE FUND
INVESTOR CL N/L (PRSVX)

26.533 $52.85983 $1,402.53 $137,754.28 $.44820 per share x
3,129.258 shares

12/17/2025 Income Capital Gain CHAMPLAIN MID CAP FUND INSTL CL N/L
(CIPIX)

$39,011.20 $176,765.48 Long Term Capital Gain
$3.50003 per share x
11,145.954shares

12/17/2025 Purchase Reinvest CHAMPLAIN MID CAP FUND INSTL CL N/L
(CIPIX)

1,879.152 $20.760 $(39,011.20) $137,754.28

12/17/2025 Income Capital Gain CHAMPLAIN MID CAP FUND INSTL CL N/L
(CIPIX)

$676.80 $138,431.08 Short Term Capital Gain
$.06090 per share x
11,113.353shares

12/17/2025 Purchase Reinvest CHAMPLAIN MID CAP FUND INSTL CL N/L
(CIPIX)

32.601 $20.76009 $(676.80) $137,754.28

12/17/2025 Income Capital Gain AMERICAN FUNDS AMERICAN MUTUAL
FUND CL F2 N/L (AMRFX)

$25,180.56 $162,934.84 Long Term Capital Gain
$3.48332 per share x
7,228.898 shares

32591674-23-001 3QN/2T35
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Your Activity (continued)
UOG EF - BOA Freedom Balanced Hyb Account No.

Activity Detail (continued)

Date
Activity
Category Activity Type Description (Symbol or CUSIP) Quantity Price Amount Cash Balance Additional Detail

12/17/2025 Purchase Reinvest AMERICAN FUNDS AMERICAN MUTUAL
FUND CL F2 N/L (AMRFX)

426.500 $59.040 $(25,180.56) $137,754.28

12/17/2025 Income
Purchase

Dividend -
Taxable
Reinvest

AMERICAN FUNDS AMERICAN MUTUAL
FUND CL F2 N/L (AMRFX)

43.485 $59.03989 $2,567.35 $137,754.28 $.35730 per share x
7,185.413 shares

12/19/2025 Income Dividend -
Taxable

ISHARES TR CORE S&P MCP ETF (IJH) $630.88 $138,385.16 $.32996 per share x
1,912.000 shares

12/19/2025 Income Dividend -
Taxable

ISHARES TR CORE MSCI EAFE (IEFA) $4,279.90 $142,665.06 $1.71059 per share x
2,502.000 shares

12/19/2025 Income Capital Gain LOOMIS SAYLES GROWTH FUND CL Y N/L -
NATIXIS ADVISOR (LSGRX)

$10,460.26 $153,125.32 Long Term Capital Gain
$.73700 per share x
14,193.021shares

12/19/2025 Purchase Reinvest LOOMIS SAYLES GROWTH FUND CL Y N/L -
NATIXIS ADVISOR (LSGRX)

318.619 $32.82999 $(10,460.26) $142,665.06

12/22/2025 Income
Purchase

Dividend -
Taxable
Reinvest

PGIM HIGH YIELD FUND CL Z N/L (PHYZX) 62.029 $4.84998 $300.84 $142,665.06 $.00596 per share x
50,476.597shares

12/22/2025 Income
Purchase

Dividend -
Taxable
Reinvest

DODGE & COX INCOME FUND CL I N/L
(DODIX)

172.262 $12.85001 $2,213.57 $142,665.06 $.13470 per share x
16,433.353shares

12/23/2025 Income Capital Gain VANGUARD INTERNATIONAL CORE STOCK
FUND ADM SHARES N/L (VZICX)

$8,411.22 $151,076.28 Long Term Capital Gain
$.77820 per share x
10,808.617shares

12/23/2025 Purchase Reinvest VANGUARD INTERNATIONAL CORE STOCK
FUND ADM SHARES N/L (VZICX)

249.739 $33.68004 $(8,411.22) $142,665.06

12/23/2025 Income Capital Gain VANGUARD INTERNATIONAL CORE STOCK
FUND ADM SHARES N/L (VZICX)

$2,338.73 $145,003.79 Short Term Capital Gain
$.21778 per share x
10,739.177shares

12/23/2025 Purchase Reinvest VANGUARD INTERNATIONAL CORE STOCK
FUND ADM SHARES N/L (VZICX)

69.440 $33.67986 $(2,338.73) $142,665.06

12/23/2025 Income
Purchase

Dividend -
Taxable
Reinvest

VANGUARD INTERNATIONAL CORE STOCK
FUND ADM SHARES N/L (VZICX)

150.654 $33.67995 $5,074.02 $142,665.06 $.47920 per share x
10,588.523shares

32591674-23-001 3QN/2T35
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Your Activity (continued)
UOG EF - BOA Freedom Balanced Hyb Account No.

Activity Detail (continued)

Date
Activity
Category Activity Type Description (Symbol or CUSIP) Quantity Price Amount Cash Balance Additional Detail

12/24/2025 Income Dividend -
Taxable

ISHARES TR CORE US AGGBD ET (AGG) $3,591.28 $146,256.34 $.33401 per share x
10,752.000shares

12/24/2025 Income Dividend -
Taxable

VANGUARD INDEX FUNDS S&P 500 ETF SHS
NEW (VOO)

$4,714.40 $150,970.74 $1.77100 per share x
2,662.000 shares

12/31/2025 Income Interest at RJ
Bank Deposit
Program

Raymond James Bank Deposit Program $6.53 $150,977.27

Realized Capital Gains & Losses 

Summary of Gains & Losses
This Statement Year To Date

Short-Term Gain $0.00

Short-Term Loss $0.00

Long-Term Gain $0.00

Long-Term Loss $0.00

$5,377.97

$(419.74)

$95,829.02

$(31,220.08)

Net Gain / Loss Total $0.00 $69,567.17

c Cost basis for these tax lots/securities will be supplied to the IRS on Form 1099-B.

32591674-23-001 3QN/2T35
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December 15, 2025  

The Honorable Linda McMahon  
Secretary  
U.S. Department of Education  
400 Maryland Avenue SW  
Washington, DC 20202  
 

Subject: Inclusion of Accounting Programs in the Federal “Professional Degree” 
Designation to Preserve Graduate Funding Access 

Dear Secretary McMahon:  

The accounting profession is an essential part of our nation’s economic stability, 
contributing to economic growth at the local, national and global levels. As key 
stakeholders from across the accounting profession, we support the administration’s 
objective of reducing the cost of advanced degrees and related student debt. However, the 
related proposed rulemaking efforts have raised questions about loan access and 
unintended consequences of strict definitions of professional degrees.  

Accounting is a profession. It is state-licensed, built on rigorous education beyond a 
standard bachelor’s degree, validated by the Uniform CPA Examination and governed by 
ethics and competency standards. Students pursuing this pathway should have equitable 
access to graduate-level financing, consistent with other recognized professional programs 
that serve critical public needs. 

The recent Department of Education draft regulation, which would exclude accounting 
programs across the country from a professional degree designation for the purposes of 
graduate student loan eligibility, would have a detrimental impact on the profession. 
Excluding accounting would reduce graduate loan eligibility and related funding for 
students preparing to enter a licensed profession that safeguards financial transparency, 
compliance and the public interest.  
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The organizations undersigned, on behalf of the accounting profession, are writing to 
express our strong opposition to any draft regulation which would exclude accounting 
programs from a professional degree designation. Collectively, our organizations represent 
approximately 1.5 million accounting and finance professionals.  

We urge a parity approach, which will sustain the pipeline of future accountants and 
protect communities and markets. We appreciate the Department’s broader effort to align 
lending with workforce needs and respectfully request that accounting programs be 
expressly included in the professional degree designation in the proposed rule.  

Our organizations stand ready to share data points and program examples and to engage 
with your staff to support a clear, workable definition. We appreciate your consideration 
and welcome the opportunity to discuss this issue further.  

 
Sincerely, 
 
AGA – formerly the Association of Government Accountants  
 
American Institute of CPAs (AICPA)  
 
American Accounting Association (AAA)  
 
Center for Audit Quality (CAQ)  
 
Financial Executives International (FEI)  
 
Institute of Internal Auditors (IIA)  
 
NABA, Inc. 
 
National Association of State Boards of Accountancy (NASBA)  
 
National Council of Philippine American Canadian Accountants (NCPACA) 
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FY2027 Recommended Budget w/FY2023-2025 Actual and FY2026 Approved Budget

FY2023 FY2024 FY2025 FY2026 FY2027
BUDGET CATEGORY Actual Actual Actual Approved Increase Recommended

Description Budget (Decrease) Budget
(1/16/2025 BOD)

REVENUES SUMMARY
Exam Application Fees 237,500 270,439 293,840 300,000 5,000 305,000 Anticipate increase due to 2025 exam ramp up eliminating score delays

Guam Computer Test Center Administration Fees 23,730 30,870 14,210 15,000 (15,000) 0
Certification Fees 118,375 158,350 160,275 165,000 10,000 175,000 Projected increase based on history and completion of CPA Evolution changes

Individual Licensing Fees 347,875 378,650 398,325 400,000 10,000 410,000 Renewal history indicates increase based on prior year new + renewals ratio

Firm Licensing Fees 4,600 5,350 6,125 5,000 1,000 6,000 Expecting status quo of FY2025-26

Penalties/Miscellaneous Fees 48,487 57,173 62,817 0 0 0
TOTAL REVENUES 780,567 900,833 935,592 885,000 11,000 896,000

220 Travel 0 0 0 0 0 0
230 Contractual 

Administrative Services Contract 308,305 307,752 313,185 322,200 11,800 334,000
Legal Services Contract 0 0 0 15,000 5,000 20,000 Consulting and revision of existing law and rules re: CPA Evolution changes

Copier Services 6,594 7,773 6,264 8,000 0 8,000
Education Support (new Licensees) 0 0 0 7,500 0 7,500
Others (Publications, NASBA Dues, etc.) 15,240 16,530 16,300 16,000 1,000 17,000
Web/Database development & maintenance 0 0 0 38,000 0 38,000

233 Office Space 25,956 25,956 25,956 25,956 0 25,956
240 Supplies 16,089 23,726 16,869 22,000 0 22,000
250 Small Equipment 1,031 436 1,267 10,000 0 10,000
290 Miscellaneous 

Bank Charges 16,354 19,283 20,133 20,000 2,000 22,000 Credit card charges - based on volume

Postage 56,088 68,387 23,745 40,000 (8,800) 31,200
Training 496 738 300 7,500 0 7,500
Notices/Compliance Investigations/Others 6,416 5,262 7,569 10,000 0 10,000
UOG Visiting Accounting Professor & Lecturer Prog 400,000 225,000 200,000 342,844 0 342,844

363 Telephone Services 0 0 0 0 0 0
450 Capitalized Equipment 0 0 0 0 0 0

TOTAL EXPENDITURES 852,569 700,843 631,588 885,000 11,000 896,000

NET EXCESS (DEFICIT) OF REVENUES OVER 
EXPENDITURES (72,001) 199,989 304,004 0 0 0

FUND BALANCE:
Beginning 1,018,623 946,622 1,146,611 1,450,615
Ending 946,622 1,146,611 1,450,615 1,450,615

Consisting of:
Cash - Bank of Guam (established FY2008) 908,258 1,132,855 1,470,874
Cash - Time Certificates of Deposit 0 0 0
Accounts Receivable-NASBA 70,530 23,550 26,860
Accounts Payable (32,167) (9,793) (47,119)

Net Fund Balance 946,622 1,146,611 1,450,615
Restricted 946,622 1,146,611 1,300,067
Unrestricted 0 0 150,547

Contract renewal due 10/1/2026 subject to Federal WD for Guam changes

Reimbursement of newly licensed local resident CPAs

Implement new on-line license issuance/renewal process

Equipment upgrade for new licensing system 

Based on actual contract renewal FY2022

GUAM BOARD OF ACCOUNTANCY

Updated 1-15-2026 dns

COMMENTS

TOTAL Estimated Revenues (see projection worksheet)

NASBA has awarded funding scholarships for Board attendees in the past

Operations transferred from GBOA/NASBA to UOG in November 2025

Long Distance Faxing + basic service included in Office Space expense

per BBMR, items under $5K are Small Equipment

Contribution to UOG Endowment established by GBOA in FY2015

Postage for international licensee base (online system will reduce this)

Employee Training: GCC/UOG Procurement

Advertising monthly meetings and other required notices

FY2027 Budget Recommended 1/15/2026 - 8:20 AM 1 of 1
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